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3. GRADUALESD THNTHLY pAYIENDS.

{A)  Regular foerease. My ptest
will be in the amoone of €5, €©62.97 . fin each anniversiry
of the date my first ronthly paysent s e, up through the
rwentioth vear that the loan is outszanding, U will begin paying a
new ronthly payment which will be equal to the amount [ have been
paying multiplied by the pumber 1.075, unless T exercise the
"onlily  Diadent Preeze Option” or "Full Payment Option" as
described in Section 3(B). Beginning in the twenty-first year and
for the remaining term, [ woust pay the Ful! Payment arount. 1
will pay the new amount of my monthly payment until it changes in
accordance with this Section 53 or Section o or 7 below.

twe e o2 ) nenthly payoents

(8) ?',gnr'._lg_lyl__E{}}.'m_t\_;'g__gj:‘_;_cu_ﬁ?{\._})gy._ip_;}. [nstead of having my
ronthly payments increase during the second and third years that
my lcan is amtstanding, I =may clect to have oy monthly payment
frozen fcr the =econd and/or third <vears zhat the loan is

during each

ourstsnaéing 2T the montiiy  paveent  anount due
Altarnitively, [ may elect to have the

raspective oreceding year.

Note Holdar recaiculate oy Full Payment Arount as described in
Section 3, amd [ will then mawre raycents of the Full Payment
troant beginning with the first rcathly payuent due after my
eloczion. Cn the third and on eich subseguent anniversary of the
dite my first monthly payrent is due until., but not including, the
twontieth snniversary <date, [ may only cheoose to tave ny payment
adjusted in accordance with Section 3(A) or make the Full Payment
Amount. Bezinning with the rwenty-first year and continuing
through th? tera of the loan. I must pay the Full Payment Amount.
The Note Halder will notify me as provided in Section 6 below,
prior to each of the anniversaries of the date oy first conthly
payment is die and will inform me that [ have the options set
forth in this Section 3, subject] however, to the limitations
imposed by Section 6(C). [ must potify the Note Holder of my

alection nrior to the time that the first monthly payment is due
after the resgpactive anniversary date. tf ! :in not choose from
the opzions [ nave under this Section 3(F) prior to my first wwo
anaiverstry dates, § will make the pawments arovided for in 3(A).
if, afzer my second santversity o for aav subsequent anniversary
fare uanii. nut not inclufing. the tweniieth aaniversary date, 1
71i] o make an oiectin deiwesn the adrustnent provided for in

el

$FAY er zhe FLil Tasmont taannio Dowiloo the Fuli Payment
amotmt
¢ FHANGES 1% Y LNPALD TRINCIFAL BALANGE

fazh 2f myw manthily paros

santa could e less thian the azount ot

the interast portian of & ~onihiy payoent which then would be
sufficient =o repiy =y unpud primerpil Hatance in full on the
aag:rity dagte At oy eurzent rate of interest in subsiantially
egriL poEyTents c: o, wack month thar the azount of my monthily
pavment iy iess than the fntersst partion, the Note Holder will
subtricy the grount of wv monthly payment from the interest
porrion  anmi will add che difference to oy unpaid principal

Balance. The Note Holder will 1lso add interest on the interest
Adisd 1o princismel will te the rate requizad by Section 2 azove.

(31 Deducticns in My Unpaid Zrinezpal talance
v monthiy  pivmenc cou'd te greater than the azount of .
sonthiy pivaent which then would be sufficient o repdy ©F unpaid
prinzipal bBalance in fi:li on the maturity date at sy current rate
nt inmweress in substantiabiy egusai prrmants. If so. the Xote
tiolider will
Wil

sumzract the difierence from the unprid batance of =y
Tount oaeh conzn cintil thae paxt fnterest Change Date as 1f 1 had

i
aade 1 pirtil prepaavaent srijer Section o [of the Note}].
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